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Objectives Having studied this paper, a student will be able to: 

a. Understand the basic concepts of law of contracts, capacity of parties, and performance of 
contract 

b. Analyse the meaning and concepts of Guarantee; Bailment and Pledge 
c. Understand and explain the concepts of Law of sales of goods. 

 
Unit 0: Baseline Analysis:  Introduction of basic concepts, objectives, and goal setting.  

Unit I: Indian Contract Act: Contracts-Definitions, Essential elements of a Valid            
 Contract, Offer and Acceptance, Consideration, Capacity of the Parties, Free Consent , 
 Legality of object, Performance and Discharge of Contract. 

Unit II: Special Contracts: Contract of Bailment, Contract of Indemnity and Guarantee, 
 Contract of Agency- Essential elements, Classifications, and Rights and Duties of Parties. 

Unit III: Negotiable Instrument Act: Meaning, Characteristics, and Types of Negotiable 
 Instruments: Promissory Notes, Bill Of Exchange, Cheque, Holder and Holder In Due 
 Course. Negotiable: Types of Endorsements Crossing Of Cheque, Bouncing of Cheque. 

Unit IV: Sales of Goods  Act: Contract of Sale, Meaning and difference between Sales and 
 Agreement to Sell, Conditions And Warranties, Transfer of ownership in goods 
 including sale by a non-owner, Performance of Contract of Sale, Unpaid Seller- meaning, 
 Right of an Unpaid Seller against the goods and the buyer. 

Unit V: Government  Policy And Legal Environment:  Industrial Policy of India since 
 1991- Salient Features, Licensing, Privatization, Foreign Collaboration in the light of 
 recent  changes, Competition Act, 2002- Meaning, Objective, & Applicability, 
 Signification of Special Economic Zone (SEZ); Limited Liability Partnership ( LLP) Act- 
 Main Features. 

Unit 100: Advanced skills: Revision of concepts, journal/magazine reviews, and 
 assignments/projects.  
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